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REORGANIZATION OF
THE GOLGONDA MINF

e e ey

Alexander Prussing and the Geiser-Hendryx
Company Perfect Plans for a
New Gorporation.

The Golconda mine will bw re. Years ago,

organized and reopened

Alexander Prussing, of Chiengo, |
the gentleman who brought order|J"t #8 Rood as it ever was aud that
out of the cbaos of Red Boy affairs, '

is the man who will place the cele-
brated Cracker Ureek mother lode
bouanza on Its feet. The Geiser-
Hendryx Investment ocompany, of
Sumpter, has been a prime factor in
the deal. James A. Howard,
present general manager of the prop-
erty, alded negotiations (o @
successful consummation. Both Mr.
Prussing wod Mr. Howard were in|
Pendleton yesterday, where the flual

details of & reorganization plan were  ©f #bout ove million dollars, which

perfected. Prossing left Pendleton
for Portland last night, acording to
telegraphic advices, and will depart
shortly for tho emst to take up the
comparatively sasy task of fuancing
the new ocorporation. He will be
joined in Chioage by H. T.
Heudryx, who left Sumpter today.

The Gelser-Hendryx company will
bave the local management and
superintendency of the mine, accord-
ing to the reorganization plavs.

Mr. Prussiog was in Sumpter last
week, under the- pllotage  of. Al
Gelser. Becrecy at the time wue
wajoteined as to Mr, Prussing's
slssion, but The Miner was
admitted far enough into the innn
oircles of negotiatious to understand
what the plan was to be. The first
offiolal announcement that the reor-
#apization scheme had been per-
feoted was a press dispatch under a
Pendleton date, reading in part as
follows:

“Prussing’s scheme is to Auance
the mive and take the management
until about April 1, 1905, He will
nllow the old stockholders to con-
triubte pro rata, according to their
boldings, toward the reorganization
fund to pay off the mortgage in-
debtedness. This indebted ness
smounte to about 830,000,

“‘“The Golconda bas been closed
since last May. It was first worked
sbout ten years sgo. The present

company took obarge about three

It got in debt wmod
flually shut down.

““It in claimed

Whs
that the mine is

its minerals are very rich, Prassiug
will return to the coast ina few
weeks. '’

When seen this morning by «
Miner representative H. T, Heundryx
confirmed the nbove dispateh.

“Myself and Mr. Gelser Interested
Mr. Prussivg in the Golconda snd
we will have the local munagement
aud superintendency. Reorganization
of the old Goleonda company will
be effected on a capitalization basis

I8 vue-third of the present capitaliza
tion. Mr. Prussivg will attend to
the flouucial part of the Hotstion
and bis headquarters will be in
Chicago. The mine will be opened
&8 soon ms possible, perhaps Im-
mediately upon my returu from the
east, which will be in & month or six
weeks,

The new company will assume sall
debts sgeinst the mine, which
Smount to 820,120, A suffloient
cash surplus will be provided to
lnsure succesefunl consummation of
the developmeut plans -outlived by
the consulting engineers of our firm, '

A short time ago Gelser and Hen-
dryx were given virtual contro) of
the Golconda by a lemse and bond.

The present turn of affairs is an
out come of that aptiown.
ey,

J. A. Howard returned yesterday

{ean+e he snoctions the terms.

from a trip ‘‘outside;"’ presumably
beyond Baker Uity at least as far as |
Peudletou, certslnly to La Girande,
ouv buokivg sud mining business. |
Regardiug the first named mlulon.‘
be bas no word to utte-, except to!
say: ‘‘Thingse are all right. "’ !

When placed oo the stand asnd
called on to give his testimony re-
gardiog the mining proposition, Mr.
Howard bhad some cautious, guarded |
remarke to make, He partially
confirmed the report placed ouv the
Press wire at Pendleton regarding
the resumption of negotiations for a

pany, and the Hoanciug of that denl
along sune lines. He confirmed that
report to the extent that .\onnmlorl
Prussivg, of Chicago, has undertaken |
the task, and he exprewed the he-
lief that it will be successtully exe |
cuted. Regarding some of the state- !
ments mude in the papers, The Miner |
included, the geutleman nssumed n |
skeptionl attitude, though he makes !
no specific denial, saying cuwlannl
lke:

Ob, there is something in it: lot |
it stand jost at it is. | don't wnj
that your wvariatious from neenraey |
ontt do noy damage, and cortuinly w |
coerrection will do no good, 1, my
#olf, took this matter up with Mr,
Prussing mounths ago, and now that
he has successfully pushed the Red
Boy denl through, hes consented to
do the same for the Goleondu, —and
doubtless will,**

In this conneotion, one thing is
about ax sure as death and tuxeos;
bumely, that when a Golooudn deal
I8 pending, J. A, Howard will be
party to the negotiations, and when
it in consummated it will be be
He in
the largest stockbolder in the com-
pany.

SAW MILL wiLL |

reorganization of the Golconda com- ‘
f

START IN 10 DAYS

W. L. Vinson and A, P. Jmlnul
returned from the Thornburg plucers
toduy In time for the former to oatoh
the train for Haker City

They report that the road to the
diggings bes been completed and
that the machinery for the sawmlill,
which has been standing on & side
track here for some days, will be
loaded on wagons Mondwy, bauled
out and justalled without further
delay. v about ten days it will be
ocutting lumber for the flume.

Mr. Vinson saye he will complete
two miles of this twelve-mile flume
this fall, which will enable him to
begin bhydraulicking eurly next
spring. The rewaining ten miles of
the flume will be bullt next year.

Logging opwistions were commenced
this week, and the orew is gotting ont |
20,000 feet w day. He expeots to!
cat & balf million feet of lnmbar!
during the winter, which iy about all
the logs thut can be gotten out before
the wenther forces a shut down of
logging operations, unless there Is
&0 unusually late fall.

No stock has been iswsued on this
proposition, the property being |
owned exolusively by Messrs. Vinson

and Patterson,
e ——

The E. 4ud E. has awarded 8 cou-
tract for 1,000 cords of woud, de-
livered at the mill.

CABLE GOVE
1S HUMMIN'

e e —

"“Cable Cove I8 the busiest sub-
distriot on  the eastern Oregon
wap,'" snid om O, Gray to & Miner
man this morning.

A trip through the onmp s con-
dueive to w deep wnd ubiding fuith
in the fature greatness of the
mineral industry herenbouts,

: On my way down from the Valley
Queen | made the following obseryn-
thons:  The compressor plant at the
Gold Coin Is working full time.
Tom Kennerly has opened the Oregon
King, on Silver creek, and i bulld.
lug winter quartors and developing
the mine  with a foroe of six men.
The Midway, further up, is preparing
to start its compressor and take out
ore.  'iho Free Coluuge in idle, but
Portland owners have been writing
to loeal parties with u view to ar.
runglog for early resuniption. The
Culifornin bas six men wstoplug ore
for shipment to the Sumpter smelter,
Nine wen are doing selontifio de
velopment work at the Overland,
under the superintendency of M, K.
Buin.  The thunder of  dropplug
stamps ut the Imporial sounds good.
Fourteon men are employed st this
property, exclusive of the tenmsters
ougaged in bauling concentrates to
Sumpter. Superintenendent Willy
nod a force of miners are developing
the Storm King, bhaviog taken In
supplies tor the winter, The Crown
Polot bas just wwarded a 200-foot
contract  for extending the lower
tunpel wnd the ecompresssor will
be started within the pext two or
three days. Al Heluler bes three
men at work on hiv olsiwe adjoining
the Crown Point. A wagon road e
bping bullt to the Combimation, snd
aotive development work will be
started this week, Mcleod and
Moran ure hammering away at the
Butterfly, on the Lake oreek slope.
The hermit Dutohman I opsniong w
Roud ledge below the Western Union.
We are stoplug ore ut the Valley
Queen und sacking for shipment to
Sumpter., Ten men wre employed at
the Monumental, and elght at the
Bulfulo.  Assessment work s  also
belog dove on st least & seore of
properties in the region desoribed.

"Every tap of the drill mukes for

suocess, and every shot meams more
en, more money wore wachivery,
more wills, '

“

Sumpter men wure uegotiating for

the purohase of the tuilings dump of

the Mowuments) mine. If the doul

ecyunide

Is cousummated & small
plant will be iustelled,




